
Annual Report 

July 1, 2021— June 30, 2022 

Dear Parishioners: 

 I’m happy to present this Annual Report covering the financial activity of our parish in the last fiscal year.  This 
also gives me an opportunity to thank all of your for your generosity.  Without a doubt we have faced many challenges 
over the last few years and there are more challenges yet to be faced.  However, if we keep our eyes fixed firmly on  
Jesus, and we are faithful to our mission to “Know Jesus and Make Him Known,” I am confident that God will see us 
through all of our challenges.   

 Last year our operating income exceeded our operating expenses by $58,500.  Our actual operating expenses 
for the year were $25,000 below budget.  However, we had an overall loss for the year of $14,420.  The main drivers of 
this were the replacement of the church front doors and the renovation of the basement of the rectory.   

 In the FY 2023 budget, we forecasted an operating loss of $83,950.  Included here are the planned salary and 
benefits of a music director still to be hired, needed maintenance and repair of our facilities, and an increase in program 
costs due to resuming activities that were suspended during the pandemic.  All of these are investments in the long-term 
growth of the parish.  As I’m sure you’ve been experiencing at home, rising costs are also making a significant impact on 
our budget.  Therefore, I would kindly ask those who are able to consider increasing their offering to the parish.       
However, I certainly understand if that isn’t possible for you at this time. 

 The budget also includes $282,000 in capital improvements (details of those are available on the reverse side), 
that are partially offset by large net surpluses from FY 20 and FY 21.  Those surpluses are due to your generosity and 
allow the parish to have sufficient equity to cover these expenditures.   The feasibility of undertaking these capital      
improvements in this fiscal year are currently being assessed and prioritized.   

 Again, thank you for your continued generosity.  It is my privilege to be the pastor of such a wonderful          
community!         Sincerely, Fr. Foppiano   



FY 2023 Planned Improvements Originally Included: 

Operating:  

Cost of Facilities 

• Parking lot coating (church side lot, maintenance building lot, and rectory driveways)
1
 

• Chapel stained glass window repair
1
 

Rentals: 

• Replace furnace/AC in 800 Old Fallston Road house
2
 

Non-Operating: 

Other Repairs/Capital Improvements 

• Completion of the rectory basement project
3
 

• Replacing parish sign at Old Fallston &  Laurel Brook Roads (Designated gift received 
for this purpose in FY 2021.) 

• Concrete sidewalk work
2
 

• Outreach Center improvements (ramp, roof, parking lot, doors)
4
 

• New organ
5
 

Recently Identified Repairs and Capital Improvements
6
: 

• Stormwater mitigation for McCall Center; Sump Pump drainage for Outreach Center 

• Upgrades to fire alarm system in McCall Center 

• Intrusion detection system upgrades in the church and maintenance building 

• Intrusion detection system installation for the McCall Center 

 

1: This project will be done in house at a significant savings  

2: Deferable  

3: This project has been completed 

4: The Outreach Center project will be studied further via a cost/benefit analysis 

5: After some repairs, the organ is functioning; possibility of a campaign to replace organ 
should the situation change 

6: Necessary upgrades for life/safety and protection of parish assets, for which no estimates 
are included in the budget   
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